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PAGE 01 STATE 199163 
ORIGIN OPIC-06 

INFO OCT-01 AF-10 ISO-OO EB-08 COME-OO TRSE-00 CIAE-00 
INR-10 NSAE-00 /035 R 

DRAFTED BY OPTC/GC: AKEF.SF.F. 

APPROVED BY AF/S :LRMACFARLANE 
EB/IFD/OIA : DGRANT 

126623 080458Z/15 

P 072239Z AUG 78 

FM SECSTATE WASHDC 

TO AMEMBASSY LUSAKA PRIORITY 


LIMITED OFFICIAL USE STATE 199163 

E.O. 11652:N/A 

TAGS: EINV 

SUBJECT :PHELPS DODGE REMITTANCES 
REF: STATE 187350 

1 . OPIC BEING PRESSED BY PDSMI FOR IMMEDIATE CONCLUSION OF 
AGREEMENT WHEREBY PDSMI RECEIVES 1975 AND 1976 DIVIDENDS AND 
HALF OF TECH ASSIST FEES AND AGREES TO DEFER CLAIM ON 1977 
DIVIDENDS AND OTHER HALF OF TECH ASSIST. OPIC UNABLE CON 
CLUDE THIS AGREEMENT UNTIL IT IS INFORMED OF RATE OF EXCHANGE 
CENTRAL BANK WILL USE IN MAKING TRANSFERS (E.G., THE INFO 
REQUESTED PARA 2 , REFTEL). 

2. OPIC HOPES RATE WILL BE THAT IN EFFECT PRIOR TO MARCH 
DEVALUATION.SINCE IF POST-DEVALUATION RATE IS USED PDSMI 
WOULD STILL HAVE CLAIM FOR DIFFERENCE BETWEEN DOLLARS OWED 
AT PRE-DEVALUATION RATE AND DOLLARS PAID AT POST DEVALUATION 
RATE. 

3. OPIC WOULD APPRECIATE POST'S ADVICE THIS MATTER AS SOON 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 199163 

AS POSSIBLE SO THAT FINAL CLAIM DEFERRAL AGREEMENT CAN BE 
CONCLUDED WITH PDSMI. PENDING RECEIPT OF INFO OPIC WILL 
HAVE TO PROCEDE WITH PROCESSING OF PDSMI CLAIM AND WILL HAVE 
TO PAY SAME IF CENTRAL BANK UNABLE SUPPLY RATE DATA PROMPTLY. 

4. OPIC AGAIN THANKS POST FOR DILIGENCE IN THIS MATTER. CHRISTOPHER 
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